IPA: Explanation for the difference in profit after tax of 2019 year on year
On 31 Mar 2020, I.P.A Investment Group Joint Stock Company explained the difference in profit after tax of 2019 year on year as follows:
I. Separate Financial Statement (Unit: VND)
1. Accumulation of 2019 after auditing year on year:
	No
	Target
	2018
	2019
	Difference
	Rate (%)

	1
	Net revenue
	10,553,482,873
	9,758,230,736
	(795,252,137)
	-8

	2
	Cost of goods sold
	10,325,629,728
	9,586,363,853
	(739,265,875)
	-7

	3
	Financial revenue
	17,478,416,104
	18,349,964,904
	871,548,800
	-5

	4
	Financial expense
	41,815,545,481
	2,893,836,672
	(38,921,708,809)
	-93

	5
	Sale expense
	
	
	-
	0

	6
	Corporate management expense
	4,820,925,620
	4,414,896,077
	(406,029,543)
	-8

	7
	Profit after corporate income tax
	(28,930,119,209)
	11,155,147,904
	40,085,267,113
	139


In 2019, the profit after corporate income tax increased by VND 40 billion (by 139%) year on year
Main reason: In 2019, the Company recorded VND 39 billion of writing back for provision of investments into the subsidiaries

2. Business operation result of 2019 after auditing compared to before auditing
	No
	Target
	Before auditing
	After auditing
	Difference
	Rate (%)

	1
	Net revenue
	9,758,230,736
	9,758,230,736
	-
	0

	2
	Cost of goods sold
	9,586,363,853
	9,586,363,853
	-
	0

	3
	Financial revenue
	18,349,964,904
	18,349,964,904
	-
	0

	4
	Financial expense
	1,710,927,500
	2,893,836,672
	1,182,909,172
	-69

	5
	Sale expense
	
	
	-
	0

	6
	Corporate management expense
	4,414,896,077
	4,414,896,077
	-
	0

	7
	Profit after corporate income tax
	12,338,057,076
	11,155,147,904
	(1,182,909,172)
	-10


Business operation result of 2019 after reviewing decreased by VND 1.1 billion (by 10%) year on year due to increasing the provision for investments (VND 1.1 billion)
II. Consolidated Financial Statement (Unit: VND)

	No
	Target
	2018
	2019
	Difference
	Rate (%)

	1
	Net revenue
	1,057,126,902,631

	228,803,181,770
	-828,323,720,861
	-78

	2
	Cost of goods sold
	966,772,300,244
	176,473,826,003
	(790,298,474,241)
	-82

	3
	Financial revenue
	116,568,910,971
	110,404,829,498
	(6,164,081,473)
	-5

	4
	Financial expense
	88,087,684,065
	74,317,811,526
	(13,769,872,539)
	-16

	5
	Gain/ loss from joint ventures and associates
	(8,659,207,757)
	82,514,713,708
	91,173,921,465
	1,053

	6
	Sale expense
	8,674,706,061
	8,524,947,515
	(149,758,546)
	-2

	7
	Corporate management expense
	26,299,980,565
	31,653,569,309
	5,353,588,744
	20

	8
	Profit after corporate income tax
	53,385,328,084
	127,444,787,478
	74,059,459,394
	-139


Business result after auditing of 2019 increased by VND 74 billion year on year

Main reason:

· Net revenue decreased by VND 828 billion due to decreasing the revenue from sales of telecommunication cards by VND 822 billion and decreasing the revenue from sales of electric production by VND 30 billion, increasing the revenue from sales of finished products by VND 17 billion and revenue from services by VND 8 billion, arisen from the additional consolidation of subsidiaries
· Cost of goods sold decreased by VND 790 billion. Main reason: Affection from the fluctuation in sale revenue

· Earnings from associates increased by VND 91 billion due to in 2018, the Company extracted for provision of the investments into associates

